ADOPTION CERTIFICATION

of the

2014

MADISON BOUSING
AUTHORITY

AUTHORITY BUDGET

FISCAL YEAR: FROM 4/01/2014 TO 3/31/2018

It is hereby certified that the Authority Budget and Capital Budget/Program annexed hereto
is & true copy of the Budget adopted by the Members of the Authority, on the 25 day of
March, 2014

LA S e

(Secretary’s sighature)

Louis Riccio
(name)

Execulive Director
(title)

24 Central Avenus
{address)

Madison. New Jersey 07940
{(address)y

B73-377-0258/973-5377-5237
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MADISON HOUSING AUTHORITY
MADISON, NEW JERSEY

RESOLUTION NO.
INTRODUCED BY; COMMISSIONER
SECONDED BY: COMMISSIONER
DATE; March 25, 2014

FISCAL YEAR: FROM 4/1/2014 TO 3/31/20135

WHEREAS, the Annuat Budget and Capital Budget for the Madison Housing Authority for the fiscal
year beginning April 1, 2014 and ending March 31, 2015 has been presented for adoption before the Members of the
Authority 8t is open public meeting of March 23, 2014; and

Whereas, the Aneal Budget and Capital Budget/Program a5 presentad for adoption reflects each item
of revenue and appropristion in the sarme amount and title ag ser forfh in fhe intreduced and approved budget, including
all amendmenis thereto, i any, which have been approved by the Director of the Division of Local Government Services.

WHEHREAS, the Annual Budget a3 introduced reflects Total Revenues 07 $3.219,598 Total
Appropriations, including any Accumulated Defielt if any, of $3.264.970 and Total Fund Balance utitized of 344,872
and

WHEREAS, the Copital Budget as introduced refleets Total Capital Appropriations of $0
and Total Fund Balance planned to be utilized as funding theveof, of 80 ; and

WHEREAS, the schedule of rents, fees and other user charges in effect will produce suffictent
revenues, togsthar with alf otber anticipated reverues to satisfy all obligations to the holders of bonds of the
Authority, fo meet operating oxpenses, capital outlays, debt service requirements, and to pravide for such reserves,
afl as may be required by law, regulation or terms of contracts and agreements; and

WHEREAS, the Capital Budgst/Program, pursuant lo M. & AL C. 5: 31-2, does not confer any
agthorization Lo raise or expend funds; rather it is 2 document to be used as part of the said Authority’s planning and
management objectives. Specific authorization to expend funds for the purposes described in this section of the budgst,
must be granted elsewhere; by bond resolution, by a project financing agresment, by resolution appropriating funds from
the Renewal and Repilacement Beserve or other means provided by law.

NOW, THEREFORE BE I'T RESOLVED, by the Members of the Madison Housing Authority ata
open pubiic meeting held on March 25,2014, that the Annual Budget, including appended Supplemental Schedules, and
the Capital Budget/Frogram of the Authority for the {iseal year beginning 4/1/14 and ending 3/31/13, Is hereby adopsed,
angd

BE 1T FURTHER RESCGLVED, that the Annual Budpet and Capital Budgel/Program as presented for
adoption reflects each Hem of revenue and appropriation in the same amount and title as set forih in the introduced and
approved budpel, inctuding all amendmenis thereto, i any, which have been approved by the Director of the Division of
Local Government Services,

Y
Louis Ricclo, Executive Director © Pate”



Governing Body Member

Chairman

Vice Chairperson
Commissioner
Commissioner
Commissioner
Commissioner

Commissioner

Hecorded Voie

I

Nay Absiain Abszent
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2014

MADISON
HOUSING AUTHORITY BUDGET

Fiscal year: APRIL 1, 2014 to MARCH 31,2015

For Divisicn Use Only
CERTIFICATION OF APPROVED BUDGET

it is hereby certified that the approved Budget made a part hereof complies with
the requirements of law and the rules and regulations of the Local Finance
- Board, and approval is given pursuant to N.J.S.A 40A:5A-11.

State of New Jersey
Departmen’{ of Community Affairs .
Dizj@ctcr of the Div s;on of Local Government Semces
w\‘“ 4

By: i\ J Date: S/if? Y !f"“f

CERT&FICATEO?\? @fé ADOPTED BUDGET

it is hereby certified that the adopted Budget made a part hereof has been
compared with the approved Budget previously certified by the Division, and any

amendments made thereto. This adopted budget is certified with respect to such
amendments and comparisans only.

o
/‘( ;, ;
By (:"‘é' ,{M‘z.,_wy Date: ﬁff{;gﬁégj /{/‘:ﬁ{f
i

/
f



PREPARER'S CERTIFICATION
of the

2014

Madison Housing Authority

HOUSING AUTHORITY BUDGET

FISCAL YEAR: FROM 4/1/2014 TO: 3/31/2015

it is hereby certified that the Housing Authority Budget, including both the
Amnual Budget and the Capital Budget/Program anmexed hereto, represents the
members of the governing body's resolve with respect to statute in that; all
estimates of revenue are reasonable, accurate and corvectly stated, all items of
appropriation are properly set forth and in itemization, form and content, the
budget will permit the exercise of the comptroller function within the Authority,

It is further certified that all proposed budgeted amounts and totals are correct.
Also, I hereby provide reasonable assurance that all assertions comtained herein
are accurate and all Supplemenial Schedules required are completed and attached.

fﬁ
Preparer’s Signature: i} ;fff i ‘»w 44:5» ﬂ{i
Name: ‘J William Katchen, CFA
Title: Fee Accountant
586 Anderson Avenus
Address: Suite 303
Clifiside Park, New Jersey, 07010
2017434459
Phone Number: Fax Number:
E-mai} address BilligkatchenCPA.com

PAGE Ia



APPROVAL CERTIFICATION
of the
2014

MADISON HOUSING AUTHORITY
AUTHORITY BUDGET

FISCAL YEAR: FROM 4/1/2014 TO _3/31/2015

1t is hereby certified that the Housing Authority Budget, including Supplemental Schedules
appended hereto, are a true copy of the Annual Budget and Capital Budget/Program
approved by resolution by the Members of the Housing Authority, at an open public meeting
held pursuant to N. J. A. C. 5: 3 1-2.3, on the 21 day of January, 2014,

1t is further certified that the recorded vote appearing in the resolution represents not less
than a2 majority of the full membership of the governing body thereof.

" (Secretary's signature)

LOUIS A, RICCIO
{name}

Executive Director
(title}

24 CENTRAL AVENUE
{address)

MADISON, New Jersey 07940
{addressy

§73-377-0288/973-377-5237
{phene number}{fax namber
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HOUSIKNG AUTHORITY INFORM

2014

Please complete the following information regarding this Housing Authority:

MName of Authority:

Madizson

Address:

24 Central Avenue

City, State, Zip: Madison, NJ 07940 i
Phone: {ext.) 973-377-0258 | Fax §73.377-5237
Preparer’s Name: William Katchen
Preparer’s Address: | 596 Anderson Avenue
Suite 303
City, State, Zip: Cliffside Park, New Jersey, 07010
Phone: (ext.) {201) 943-4449 } Fax:
E-mail:
Chief Executive Officer: | Louis A. Riccio
Phone: (ext.) 473-377-0258 | Fax: | 973-377-3237
E-mail: Lriccio@madisonha.com
Chief Financial Officer: | :
Phone: (ext.) i Fax: %
Eemail:
Name of Auditor: Richard Larsen
WName of Firm: Fallon & Larsen
Address: 1390 Route 36 Suite 102
City, State, Zip: Haziet, NJ 07730-1748 ;
Phone: {ext.) {732) BR8-2070 E Fax: {732} 888-06245
E-mail:

Riarsen@falloncpa.com

Membership of Board of Commissioners (Full Name)

Title

Lois Bhatt Comumissioner
Biane Driscoll Commissioner
George Hayman Comnmissioner
Jacqueline Love Cheirperson
Jerrold Mantone Commissioner
George Martin Comtmisgioner
Toseph Mikulewicz 1 Commissioner

Page ic




Internet Web Site Information and Certification

| Auvthority’s Web Address | i

All authorities shall maintain either an Internet website or a webpage on the
municipality's or county's Internet website. The purpose of the website or webpage shail
be to provide increased public access to the authority's operations and activities. NISA
40A:5A-17.1 requires the following ftems as the minimum requirement for public

disclosure.
D4 A description of the Authority's mission and responsibilities

Commencing with 2013, the budgets of at least three consecutive fiscal vears

The most recent Comprehensive Annual Financial Report {Unaudited) or similar financial
information N/A

e Commencing with Calendar Year Ending 2012, the annua) audits of at least three
]
consecutive fiscal years

[ 1 The Authority’s rules, regulations and official policy statements deemed relevant by the
governing body of the authority to the interests of the residents within the authority's
service area or jurisdiction To Be Added by 4/30/2014

<

Notice posted pursuant to the "Open Public Meetings Act” for each meeting of the
Axthority, setting forth the time, date, Jocation and agenda of each meeting

B

Beginning January 1, 2013, the approved minutes of each meeting of the Authority

inchuding all resolutions of the board and their committees; for at least three consecutive
fiscal vears

I The name, mailing address, electronic mail address and phone number of every person

who exercises day-to-day supervision or management over some or all of the operations of
~the Authority, To Be Added by d/30/2014 oo v

B0 Alist of attorneys, advisors, consultants and any other person, firm, business, partnership,
corporation or other organization which received any remuneration of $17,500 or more
during the preceding fiscal year for any service whatsoever rendered to the Authority

It is hereby certified by the Chairman of the Board, that the Authority’s web site or web page as
identified above complies with the minimum statutory requirements of NISA 40A:5A-17.1 as
listed above. A check in each of the above boxes signifies compliance.

Name of Chairperson Certifying compliance A fnee Lo e

Signature

Page 1D



HOUSING AUTHORITY OF
MADISON
MORRIS COUNTY, NEW JEREEY

RESOLUTION NO.
INTRODUCED BY; COMMISSIONER
SECONDED BY; COMMISSIONER

DATE;

FISCAL YEAR: FROM Apnl i, 2014 TO March 31, 2015

WHEREAS, the Apnual Budget and Capital Budget for the Housing Authority for the fiscal year

beginning April 1, 2014 and ending March 31, 2015 is presented before the Members of the Housing Authority at its
open public meeting of January 21, 2014; and

WHEREAS, the Annual Hﬁdget as introduced reflects Toial Revenues of 53,219,998, Toial

Appropriations, including any Accumulated Deficit if any, of § 3.264.97¢_and Total Fund Balance utilized of $44 973
and

WHEREAS, the Capital Budget as Introduced reflects Total Capital Appropriations of $ 0
and Total Fund Balance planned to be utilized as funding thereof, of 30 ; and

WHEREAS, the schedule of rents, fees and other user charges in effect will produce sufficient
revenues, together with all other anticipated revenues to satisfy all obligadons to the holders of bonds of the
Authority, to meet operating expenses, capital outlays, debt service requirements, and to provide for such reserves,
all a3 may be required by Jaw, regulation or terms of contracts and agreements; and

WHEREAS, the Capitel Budpet/Program, pursuant to N. 1. AL C. 51 31-2, does not confer any
nuthorization to raise or expend fands; rather it is a document to be used a5 part of the said Autharity's planping and
management objectives. Specific authorization fo expend funds for the purposes described in this section of the budger,
must be granted elsewhere; by bond resolution, by a project financing agreement, by resolution appropristing funds from
the Renewal and Replacement Reserve or other means provided by Jaw.

NOW, THEREFORE BE IT RESOLVED, by the Members of the Housing Authority, at 3 open
public meeting held on Jannary 21, 2014, that the Annual Budget, including appended Supplementat Schedules, and the
Capiial Budget/Program of the Housing Authority for the fiscal year beginning 4/1/14 and ending 3/31/15, is hereby

. approved, and
BE IT FURTHBER RESCLVED, that the anticipated revenues as refiected in the Annual Budget are of
sufficient amount to meet all proposed expendituresfexpenses and all eovenants, terms and provisions as stipulated in
the said Housing Authority’s outstanding debt obligations, capital lease arrangements, service contracts, and other
pledged agreements, and '

BE IT FTURTHER RESOLVED, that the poverning body of the Housing Authority of Madison will
consider the anmual budget and the c%pﬁf budget/progmm (if applicable) for adoption on Mageh 18, 2014.

S S L

N A il S
D { A srgie e Sl A

Louis A. Riccie, Executive Director/Secretary Date // T




Hecorded Vote

Governing Body Member Ave 7 Nay_ Abstain  Absent
Chairman Lovs v

Vice Chairperson Oha i =

Cominissioner "'};\J Brocnrd =
Commissioner ﬁe“ﬁf/mg A e

Commissioner  wge,.bm 2 -

Commissioner FEIE R ,;,;‘ "

Commissioner 27, ’éﬁ!fﬂf‘;} e




ey
MADISON

{(Name)

HOUSING AUTHORITY BUDGET

FISCALYEAR: FROM
4/1/2814 TG 331126318

BUDGET MESSAGE
1. Complete a brief statement on the 2014 proposed Annual Budget and
make comparison io the current year's adopted budget, Explain significant
increases or decreases, if any.

~ The budget is fairly similar to the current year's budget in terms of expenses with
continued reduced funding from HUD for operations and the HVC programs,

2. Complete 2 brief statement on the impact the proposed Annual Budget will
have on Auticipated Revenues, especially service charges and on the general

purpose/component unit financial statements. Explain significant increases
or decreases, if any. :

Anticipated revenues are expected to provide for the proposed budget’s
expenditures. Any shortfalls will be provided from the surplus of the Authority,

3. Describe the state of the local/regional econonty and how it may impact
the proposed Annual Budget, including the planned Capital
Budget/Program,

The local econonty is stable and not expected to impact on the proposed budget.
4. Describe the reasons for utilizing Fund Balance in the proposed Annual
Budget, i.e. rate stabilization, debt service reduction, to balance the
budget, efc.

- To provide for reduced funding from HUD.

5. If the proposed Annual Budget contains an Accumulated Deficit either
existing or anticipated, pursuant to N.1S, 40A:5A-12, then an explanation
as 1o reasons for occurrence must be disclosed.

N/A

6. Is the Authority required to implement project based budgeting and asset
management under H.U.D, rules and regulations? If yes, has the Authority
Board of Commissioners adopied a Project-based budget?

PAGE 3



2014
MADISON HOUSING AUTHORITY
AUTHORITY BUDGET

FISCAL YEAR: FROM TO 4/1/2014 TG 3/31/2015

\ BUDGET MESSAGE
i é@{ﬂpiete a brief statement on the 2014 proposed Annual Budget and make comparison io
the culgent year's adopted budget. Explain significant increases or decreases, if any.

\Ebe budget is fairly similar to the current year’s budget in terms of expenses with
continued re&‘&ged funding from HUD for operations and the HCV programs.

i
Y,

2. Complete a briefstatement on the impact the proposed Annual Budget will have on
Anticipated Revenuds, especially service charges and on the general purpose/component unit
financial statements. Bx @in significant increases or decreases, if any.

Anticipated revenues are ex;ééied to provide for the proposed budget’s expenditures. Any
shortfalls will be provided from E‘E\gzjrplus of the Authority,

3. Describe the state of the Eocal/reg;“ al economy and how it may impact the proposed
% s

Annval Budget, including the planned pital Budget/Program.
N,
The local economy is stable and not expccted\tk'\mpact on the proposed Budget.
",

4. Describe the reasons for utilizing Fund Baianc;%' tn the proposed Annual Budget, 1. e. rate
stabilization, debt service reduction, to balance the budget, etc.

~,
To provide for reduced funding ;;{:EH\HUD.

5. If the proposed Annual Budget contains an Accumulated icit either existing or
anticipated, pursaant to N. J. 5. 40A: 5A-12, then an explanatidy as to reasons for
occuirence must be disclosed.

N/A
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2014
HOUSING AUTHORITY BUDGET
j 13
] | ]
MADISON HOUSING AUTHORITY
; !
L a
FISCAL YEAR: FROM APRIL 4, 2014 TO MARCH 31, 2015
L) L
~ANTICIPATED REVENUES---
2013
2014 CURRENT YEAR'S
CROSS PROPOSED ADCPTED
OPERATING REVENUES REF, BUDGET BUDGETY
TOTAL RENTAL FEES 1A i $2,655,508 [* $2,516,756
éc}THER OPERATING REVENUES 1 A2 i* 50 |* $0
* * $0 |* $0 |-
L3 * $D - $G
TOTAL OPERATING REVENUES TR $7,655 508 |* %2 618,756
2043
20614 CURRENT YEAR'S
CROSS PROPOSED ADOPTED
NON-OPERATING REVENUES REF. BUDGET BUDGET
‘OPERATING GRANTS & ENTITLEMENTS 1 AR $58,240 |* $55,240
%.LOCAL SUBSIDIES & DONATIONS | A4 * 50 |* 50
INTEREST ON INVESTMENTS *LOAS T $1,320 I* $1,330
‘OTHER NON-OPERATING REVENUES A8 $507,830 |* $804,860
TOTAL NON-OPERATING REVENUES || R.2 | -$564,480 i~ $661,230
TOTAL ANTICIPATED REVENUES | Rz $3,219.008 |* $3,277,986
5 {R-1+ R-2} s
JPAGE 4




TR
|

HOUSING AUTHORITY BUDGET

L ||

i

MADISON HOUSING AUTHORITY

L | |

FISCAL YEAR FROM APRIL 1, 2044 TO MARCH 21, 2015
- L P
~BUDGETED APPROPRIATIONS -
~OPERATING APPROPRIATIONS-- 2013
S 2014 CURRENT YEAR'S
CROSE PROPOSED ADOPTED
ADMINISTRATION REF. BUDGET BUDGET
‘SALARY & WAGES TR T $504.690 $456.710
FRINGE BENEEITS B2 IF $231,736 $232,497
{GTHER EXPENSES T B3 I $202.740 |° $202,740
TOTAL ADMINISTRATION TEA $330,466 |- $931,042
2013
2014 CURRENT YEAR'S
CROSS PROPOSED ADOPTED
COST OF PROVIDING SERVICES REF. BUDGET BUDGET
'SALARY & WAGES B4 T $193,470 |- 188,060
FRINGE BENEFITS 1 BB $76.454 |7 $79.268
OTHER EXPENGES TEE T §2.055.5680 |* §2.056.850
TOTAL COST OF PROVIDING SERVICES | E2 55.325,504 |- $2.327.178
‘NET PRINGIPAL DEBT PAYMENTS
N LIEU OF DEPRECIATION ~ D4 50 | $0
TOTAL OPERATING APPROPRIATIONS |°| B3 - $3.264,970 |* $3.259,120
[E7 5 E2+ D) - = e
|
PAGES |




2014
HOUSING AUTHORITY BUDGET
L | i
MADISON HOUSING AUTHORITY
N | ]
FISCAL YEAR FROM APRIL 1, 9014 TO MARCGH 31, 2015
~-BUDGETED APPROPRIATIONS--
~NON-OPERATING APPROPRIATIONS—~
— 2013
2014 CURRENT YEAR'S
CROSS, | PROPOSED ADOPTED
REF. BUDGET BUDGET
NET INTEREST DEBT PAYMENTS Dz 50 30 |-
'OPERATING RESERVE AR 30 501
'OPERATING RESERVE - SECT 8 cz 50 50
'OTHER NON.-DPERATING APPROPRIATIONF | 03 TF $0 567
'OTHER (SECT. 8/ HOUSING VOUGHER) _|F| ©4 [F 50 501
TOTAL NON-OPERATING ;
" APPROPRIATIONS T E4 50 50 [
(D-2+C-1+C-24C-3+C-4) N
'ACCUMULATED DEFICIT TES 50 507
TOTAL OPERATING & NON-OPERATING
: APPROPRIATIONS &
ACCUMULATED DEFICIT BB T $3,264,570 $3,250,120 |
(E-3+E-A+E-5) -ﬂ
'LESS : FUND BALANGE UTILIZED ;
: TO BALANGE BUDGET T Ra $44.972 $0 7
TOTAL APPROPRIATIONS & FUND BALANG® | E7 | $3,219,098 $3,250,120 I
: (E6-R4) S=sssseemsmawes |
JPAGES |




HOUSING AUTHORITY BUDGET
SUPPLEMENT?L SCHEDULES
mgziam H{LUEMG AUTHQR;}Y
Flsc‘ml, YE&RE F!RGM APRIL 1, :izmz; TO MARCH 31, 2018
; I R OP!ER,E&T}NG REV}ENUES T

CROSS PUBLIC | SECT.2 | HOUSING éTHER

" 1ee-RENTAL FEES--- REF TOTAL HOUSING | CERTS. | VOUCHERS | PROGRAMS
%HOMEBUYERS MONTHLY PAYMENTS [* [tnsco |* $0 $0 0 $0 $“0‘
gowauwe RENTAL *line 70 | $867,560 $867,560 $0 30 $0
EE'XCESS UTILITIES *linago | $0 50 $0 30 $0
?NON@WELL?NG RENTAL *lmegs [* $0 $0 | 30 A 30 $0 |
gHUD OPERATING SUBSIDY * | Line 630 | $67,748 $67,748 $0 50 $0
EOTHER INCOME * |Line 120 |* $0 $0 $0 $0 50
%CERTIFECATE%C:C SECTION 8 *line13 | $0 30 50 $0 $0
%VOUCHER-ACC FIOUSING VOUCHER * sz 1*|  $1,720,200 30 $0 | $1,726,200 $0
%TOTAL RENTAL FEES “| A1 ¥ $2,655508 $035,308 30| $1,720,200 $0
%-»{JTHER OPERATING REVENUES---
PUBLIC | SECT.8 | HOUSING OTHER
TOTAL HOUSING | CERTS. | VOUCHERS | PROGRAMS
[LIST IN DETAIL:
(1) - - $0 $0 $0 $0 $0
%(2; + - 50 50 $0 %0 $0
%{3) * * $0 30 30 $0 $0
5;(4} * * $0 30 $0 20 $0
%(5} * * $0 $0 30 §0 30
E‘EOTAL QTHER OPERATING REVENUE | A2 |* $0 $0 30 $0 30

LW PAGESS-2)




12014
!
:
HOUSING AUTHORITY BUDGET
SUPPLEMENTAL SCHEDULES
P %
MADISON HOUSING AUTHORITY
H 1 i
N B
FISCAL YEAR: FROM APRIL 1, 2014 TO MARCH 31, 2015
zz=z NON-OPERATING REVENUES ====
e GRANTS &oeme
e ENTITLEMENTS-we PUBLIC | SECT.8 | HOUSING | OTHER
TOTAL HOUSING | CERTS. | YOUCHERS | PROGRAMS
LIST IN DETAIL:
{1)FSS Coordinator Fees > %55,240 50 %0 $55 240 50
2 * 50 $0 50 80 50
(3) - 50 50 30 30 $C
i(4) * 30 $0 $0 $0 30
15) - 30 50 50 $0 50
(TOTAL GRANTS & ENTITLEMENTS A3 ¥ $55,240 $0 $0 $55,240 $0
~s.OCAL SUBSIDIES-—-
—--& DONATIONS-— PUBLIC | SECT.B | HOUSING | OTHER
: " TOTAL HOUSING | CERTS. | VOUCHERS | PROGRAMS
‘LIST IN DETAIL:
1) - 30 30 50 $0 30
1@ > $0 50 50 30 $0
3 . 50 50 $0 50 50
?(4} * §0 $0 $0 $0 50
(5 s $0 50 50 30 30
%T@TAL SUBSIDIES & DONATIONS BAed |* 30 $0 30 $0 $0
Lol PAGESS3L




| 2014
HOUSING AUTHORITY BUDGET
SUPPLEMENTAL SCHEDULES
'MADISON HOUSING AUTHORITY
'FISCAL YEAR APRIL 1, 2614 70O MARGH 31, 2015
==== NON-OPERATING REVENUES ====
—INTEREST ON INVESTMENTS— PUBLIC | SECT.B | HOUSING | OTHER
-AND DEPOSITS— TOTAL HOUSING | CERTS. | VOUCHERS | PROGRAMS
HNVESTMENTS . $1,320 $4,320 50 50 50 I*
"BECURITY DEPOSITS B $0 $0 50 50 50 I
IPENALTIES * %0 50 $0 %0 30 I+
'OTHER INVEBTMENTS > $0 $0 50 $0 50 I
TOTAL INTEREST ON
INVESTMENTS & DEPOSITS 1 A5 $1.320 $1,320 56 $0 5o I+
OTHER NON-OPERATING REVENUES.- ’ T
: PUBLIC | SEGT.8 | HOUSING | OTHER
TOTAL HOUSING | CERTS. | VOUGHERS | PROGRANS
‘LIST IN DETAIL:
) > $507.930 $85,000 50 $0 | $422.930 -
2 : 50 $0 50 50 50 7
13) » 50 $0 $0 50 50 |+
4y * $0 §0 30 $0 $0
1) > $0 $0 $0 $0 50
TOTAL OTHER
‘NON-OPERATING REVENUES 1 AB $507,930 $85.000 30 $0 | $422,930 I
L. PAGE 884




HOUSING AUTHORITY BUDGETY

SUPPLEMENTAL SCHEDULES

‘MADISON HOUSING AUTHORITY

FISCAL YEAR APRIL 1, 2014 TO MARCH 31, 2645
f |
=== OPERATING APPROPRIATIONS =o==
PUBLIC SECT. 8 HOUSING TTHER
ADMINISTRATION TOTAL HOUSING CERTE. | VOUCHERS | PROGRAMS
‘Salaries & Wages ISR $504,980 $201.670 $0 | $101,480 $201,850 |*
E;Fringe Benefils i B2 |* $231,736 $1i4,382 30 345,000 372,344 |*
:Other Expenses 1 B3| $202,740 3133,150 50 $69,590 30 |*
ITOTAL ADMINISTRATION OB $639.486 $449,212 $0 $216,650 BZ74,204
PUBLIC SECT. 8 HOUSING OTHER
COST OF PROVIDING SERVICES TOTAL HOUSING CERTS. | VOUCHERS | PROBRAMS
‘Salaries & Wages
Tenant Sarvices * * 50 30 30 50 30 |~
Maintenance & Operation * * 5173 470 568,400 $0 50| $105,070 |-
Protective Services - * 30 $0 $0 30 50 |*
Utllity Labor * * $20,000 $20,000 §0 L34 50
Total Salaries & Wages 1 B4 | $193,474 588,400 50 %6 $105,074 |+
iFringe Benefits *| B& |* $76,454 $38,798 30 50 $37,856 |*
iDther Expanses
i Tenant Services > * 33,500 $3,500 30 §0 30 1+
Utilities * - $127,920 $127,920 30 30 $0 I*
Maintenance & Operation B
Materials & Contract Cost - * $1986,000 $166,000 $0 30 30 i*
Protective Services
Materials & Contract Cost * * 50 30 $0 $0 30 i
insurance > * $58,000 $45,000 %0 $5,000 36,000 I+
PLLOTY * * 371,660 571,960 50 50 50
Terminal Leave Paymaents * i 30 $0 $0 $0 $0 |*
Collection Losses * * $8,000 $8,000 $0 50 $0 1=
Cther General Expense * * 30 30 80 %0 %0 i
Rents * * $1,573,200 30 $0 1 31,573,200 30
Exdraordinary Maintenance * * $0 $0 30 $0 30 |
Replacement of Non-Expendible Equif* = 313,000 $13,000 30 30 50 |*
Property Betterment/Additions * * $6,000 $6,000 &0 30 $0 *
Ciher Cosis ¥ - $c 30 30 $0 B0 1
‘Total Other Expenses *iB-5 |* $2,055,580 $471.380 $0 | $1,578,200 $6,000
TOTAL COST OF PROVIDING SERVIGE~ * $2,325 504 £508,578 $0 | $1,578,200 $148,728 -

LPAGESSS| G




HOUSING AUTHORITY BUDGET

SUPPLEMENTAL SCHEDULES

MADISON HOUSING AUTHORITY

FISCAL YEAR FROM APRIL 1, 2014 70 MARCH 31, 2015

====UNRESERVED FUND BALANCE====

2014
CROSS PROPOSED
REF. BUDGET
(1) |BEGINNING BALANCE APRIL 1, 2013 ~IAUDIT $674,734
(2) IUTILIZED IN CURRENT YEAR'S ADOPTED BUDGET - - $0
(3} | PROPOSED BALANCE AVAILABLE . . $674,734
(4) ESTIMATED RESULTS OF OPERATION CURRENT BUDGH" : $0
(5) | ESTIMATED AVAILABLE BALANCE - - $674,734
(8} |UTILIZED IN PROPOSED YEAR'S CAPITAL BUDGET - * £0
(7} JUTILIZED IN PROPOSED BUDGET . - 544,972
(8) | TOTAL FUND BALANCE UTILIZED - . $44,972
() PROPOSED BALANCE AFTER UTILIZATION IN BUDGE ‘ $629,762
====RESTRICTED FUND BALANCED=== 2814
CROSS FROPOSED
REF. BUDGET
(1) |BEGINNING BALANGE April 1, 2013 “TAUDIT $104,262

(2}

UTILIZED IN CURRENT YEARS ADOPTED BUDGET

30

{2)

PROPOSED BALANCE AVAILABLE

* 5104,202
{4) IESTIMATED RESULTS OF OPERATION CURRENT BUDGE- * {825,000)
(53 ESTIMATED AVAILABLE BALANCE * - $79,202
(8) |UTILIZED IN PROPOSED YEAR'S CAPITAL BUDGET * * $0
{7y IUTILIZED IN PROPOSED BUDGEY * * &0
{8) TOTAL RESTRICTED FUND BALANGCE UTILIZED * * (3
{g) PROPOSED BALANCE AFTER UTILIZATION IN BUDGE™ -

579,202
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US DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT

MADISOR HOUSING AUTHORITY,
FISCAL YEAR 2014
FISCAL YEAR FROM APRIL 1, 2014 TO MARCH 31, 2015
QPERATING BUDGET
i
TOTAL Pubiie
HOUSING Housing Section Housing Other
: AUTHORITY] | Mangement 8 Veoucher Programs
iLine| Acct. PROPOSED Proposed Proposed Proposed Proposed | |
i Mo Mo Deseription BUBGET Budget Budaet Buddet Budgei
iHomebuyers Monthiy Payments For
i 10} 7710 |Operating Expense * $0 $0 30 $C 30
20 | 7712 {Eamed Homs Paymenis * 30 50 30 30 A ERE
36 | 7714 iNon-routine Maintenance Ras, ¥ 5 ix 50 g0 80 80 |*:
45 | Total {Break Even Amount * 56 |* $0 $0 30 50 =
50 | 7716 |Excess ( Deficit) * 80 |* $0 $0 $0 $G |*
i B0 7790 [Homsbuyers Monthly Pay, * &0 |* 30 $C $C $0 (%
{Operating Receipts
P B5 1 2210 |Seclon B/NVoucher Payments “i §1,720,200 (" 30 20 $1,720,200 30 §*:
76 i 3118 |Dwelling Rental * $867,680 |* 867,560 S0 50 30 J*:
BG | 3120 |Excess ttiites * 30 1+ %0 30 30 0 i¥i
i a0 | 3190 Nondwelling Rentaj ® 30 i* 50 50 0 30 |*:
: 180 | Totai (Rental lncome *1 82,687,760 {* $867,560 $C 1,720,200 g0 (¥
i 1101 3610 iinterest income > $1,320 J* §1,320 50 %0 $0 |
11201 3690 Other Income 1 507930 ¢ 585,000 30 50 3427030 |
{130 | Total [Operating Incoms =1 $3,007,010 1 $653,880 50 31,720,200 422,030 w;,.
1135 - |Grant Revenue 355 240 80 30 $55,240 §0 1 ¢
{ 137 | Total {Operating incomeflne. grants) 83,152,250 1* $953,880 S0 $1,775,440 $422,030 |+ :
:DOperating Expenditures - Administration
1407 4110 |Administrative Salaries = $504,990 |+ $201,870 30 101,480 $201,860 i+ |
£480 | 4130 jLegal * $27,500 |* 524,750 %0 $2,750 0§
160 | 4140 |18t Tralning * $10,00¢ |* 56,000 %0 $1,600 B0 ¥
470 | 4150 |Travel * 32,000 1* % BU0 50 $200 R L
{180 [ 4170 |Ascounting Fees i $24,000 |* $24,600 30 G, 400 30 |+t
1180 1 4171 [Auditing Fees * $10,000 i* $7.00G S0 33,000 30 1*:
1200 1 4190 [Other Admin. Expenses " $129,240 |* 865,000 0 $60.240 30 |
P 210 ] Total |Administrative Expense ® ST07,730 ¥ $334 820 30 $171,050 $201,880 |* |
Tenant Bervicas
12201 4210 |Salaries * 30 |* §0 30 $0 $G i¥i
1230 | 4220 {Recreation, Public. & Other * 53,600 1 $3,500 $0 $0 S0 i
i 24p b 4230 |Contract Cost = 30 ¢ 50 0 $0 SO i
: 250 | Total {Tenant Service Expense * 53,500 * $3,500 3 30 $0 1%¢
Utilities
P 260 4310 (Water * $11,470 |F 311,470 %0 $0 30 Ir:
{970 | 4320 |Electricity B $54,860 |* $54,800 50 30 50 |*
1286 | 4330 Gas * $61,660 i* 61,560 %0 §0 §O i+
{290 1 4340 |Fusl Ol * 30 4 30 50 B0 30 *:
P300 ¢ 4350 {Labor = $20,000 * $20,000 30 50 50 ¥
310 1 4380 :Cther ¥ 30 |* & 5 30 30 i+
{320 | Total |Utilities Expense *1 7 §147,520 [*] 147,920 30 50 30 1%
iOrdinanry Malntenanse & Cperations
£330 | 4410 jLabor "I $1734704°|  $86,400 $0 30 $105,070 |7
340 | 4420 [Materials * $50,000 |* $50,000 0 $0 $3 1~
:350 | 4430 iContract Cost 1 $146,000 ||  $148,000 %0 30 30 |«
: 360 Total Ordinary Maint & Oper. Expense |7 $360,470 17 $264,400 50 30 505,070 F
_________ T CPAGESSael | T




MADISON HOUSING AUTHORITY

FISCAL YEAR 2014

FISCAL PERIOD APRIL 1, 2014 TO MARCH 31, 2015

OPERATING BUDGET

TOTAL Public ]
: HOUSING Housing Section Housing Othar
iLine| Acct. AUTHORITY! | Mangement 8 Youcher Frograms
{No.i Neo. Description FROPOSED Proposed Proposed Proposed Praposed

BUDGET Budget Budget Budgst Budoot
iProtactive Services
{370 | 4480 {Labor > 5C {* 30 50 $0 30 [*!
1380 | 4470 |Matedals - $o i 50 50 $C 5O v
1350 | 44B0 |Contract Cost * 50 1+ 50 30 $0 30 1%:
1 400 |Total Protective Services Expenss * $0 i* %0 &0 $G %0
{Ganeral Expense :
1410 1 4510 tnsurance * $56.000 |* 545,000 30 5,000 6,000 |7
L4201 4520 [Paymentin Lisu of Taxes * $71.880 |* $71,860 $0 50 S0 1+
1430 1 4530 {Terminal Leave Paymenis - 30 |* &0 $0 30 30 %
7440 | 4540 \Employee Bensfits ~15308,16G |*| $153,160 50 $45,000 $110,000 |7
{450 | 4570 [Collestion Losses * $8,000 i+ $8,000 $0 30 50 |*
{4680 | 4500 |Other General Expanse * 50 ¥ 30 80 $a i* 30 1+
i 470 |Total General Expense *I $444.150 9} $278,150 g0 | 350,000 $118.000 |*:
: 480 |Total Sum of Routine Expenses =1 51,672,770 |* | $1,028,780 $0 $224,080 $422,930 |*:
‘Rent for Leased Dwsliings
1400 1 4710 {Rents lo Owners * 30 |* 50 %0 50 $0 >
1488 1 4715 {Sect. B/Housing Voucher Payments* | $1,573,200 |* 30 30 {*t 31.573,200 0 iv
500 erating Expense *| $3,245,870 1 $1,028,780 30 $1,784,280 $422, 930 |*;
iNonroutine Expenditures :
:510 | 4610 |Extraordinary Maintenance * 50 ;¥ 30 $0 30 $0 |*
:520 | 7520 |Replacs. of Nonexpendable Equip.}” 13,000 £13,000 $0 50 S0 |*:
{530 | 7540 |Property Betierment & Additions  |” $6,000 |* $6,000 30 30 30 |*
: 540 |Total Nonroutine Expenditures * $18.000 |* $18,000 50 50 B0 ¥ s
i 550 Total Operating Expenditures > $3,264,070 "] 51,047,700 0 §1,704,250 $422,930 |7
Prior Period Adjustments
{580 | 6010 [Prior Period Adjustments * g0 I* 50 $0 $0 1* 30 I
{Other Expenditures :
i 570 'Deficiancy * 30 i E0 &0 is] 30 i+
{880 |Total Operating Expenditures "1 $3,264,970 1*| £1,047,700 30 $1,794,250 5422 930 1
{580 Residual Receipts 1 (8112,720)|*|  ($83,810) (50} (518,810) (50)*"
IHUD Contributions .
1600 | 8010 {Basic Annual Contribution " F0 1* 50 30 30 80 |7
{610 | 8011 [Prior Year Adjusiment " 80 |* 30 50 30 50 |+
{820 |Total Basic Annual Contribution * $0 i 80 50 50 B0 %
{630 | 802G |Contribution Farned * 576,688 * 576,886 50 30 $G 7.
840 Mandatory » ($0,238)(* (89,238) $0 $0 $0 i+
i 650 Other * $0 |* 50 $0 $0 IBEE
{680 Other * 50 1 18] 0 20 $0 1*:
[ 870 iTotal Year End Adjustiments * {50,2381* {86,238 50 51 80 1%
{686 | 8020 |Tolat Operaling Subsidy - Current” $67,748 |* 367,748 30 $0 B30 {7
| 590 |Total HUD Contributions " $67.748 I* 887,748 30 30 50 |+
f700 Residual Recsipts *1 1344872t | (528,182) (5) ($18,810) {80y~

APBGESSAY




U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
SUPPORTING DATA FOR ANNUAL CONTRIBUTION ESTIMATES
HOUSING VOUCHER ASSISTANCE PAYMENTS
Madison Housing Authority
ROJECT NQ, ‘ﬁ%é 165 NO. OF DUWELLING UNITS 160
NOG. OF UNIT MONTHS 1,820

11 MAXIMUM ANNUAL CONTRIBUTIONS

31,585,102
12 PRORATA MAXIMUM ANNUAL CONTRIBUTION
13 FISCALYEAR TOTAL $1.,585,102
14 PROJECT ACCOUNT BALANCE $125,088
16 TOTAL ANNUAL CONTRIBUTIONS $1,720,200

ACC EXPIR.
' DATE

M daie

N date

hJi#t date

M date

N date
TOTALACC
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CERTIFICATION
of the
2014
MADISON HOUSING AUTHORITY

AUTHORITY CAPITAL BUDGET/PROGRA

FISCAL YEAR: FROM 4/61/2014 TO 3/31/2015

()

It 1s hereby certified that the Authority Capital Budget/Program annexed hereto is a true copy
of the Capital Budget/Program approved, pursuant to N. J. A, C. 5: 3 1-2.2, along with the
Annual Budget, by the Members of the Housing Authority, on the 21 day of January, 2014,

OR
(X))

It 1s further certified that the Members body of the Housing Authority have elected NOT to
adopt a Capital Budget /Program for the aforesaid fiscal year, pursuant to N. J. A. C.
5:31-2.2 for the following reason(s): ) v

- N ey ﬁ,ﬁ A

{Secretary's signature)

.;‘l

LOUIS A, RICCIQ
{name)

Executive Director
{title}

24 CENTRAL AVENUE
{address)

MADISON, New Jersey 07940
(address)y

973-377-0258/873-377-6237
{phone number){fax mumnber)

CB-1



2013
MADISON HOUSING AUTHORITY

AUTHORITY CAPITAL BUDGET

FISCAL YEAR: FROM 4/1/2814 TO__ 3/34/2018

CAPITAL BUDGET/PROGRAM MESSAGE

This section is included in the Capital Budget purspant to N, J. A, C. 5: 31-2. lt does not in
itself confer any anthorization to raise or spend funds. Rather it is a document used as part

of the Housing Authority's planning and management system. Specific authorization to

spend funds for purposes described in this section must be granted elsewhere, by a separate

financing agreement, security agreement, by resolution appropriating funds from the
Renewal and Replacement Reserve, or other lawful means.

1. Has the Capital Budget/Program been prepared in consuliation with or reviewed by, the local

and county planning boards, governing body{ies), or other affected governmental entity(iesjof
the jurisdiction{s)served by the authority?

YES

2. Has each capital project/project financing been developed from a specific plan, or report and
have the full life ¢ycle costs of each been calculated?

YES
3. Has the authonity prepared a long-term (10-20 years) infrastructure needs assessment?
NO

4, Are any of the capital projects/project financings being undertaken in a commmnity which

has a State Plan designated center? If so, please describe the relationship of same to the cenier's
goals and objectives?

NO

5. Describe the impact on the schedule of Rents and/or user charges if the proposed capital
projects are undertaken. Indicate the impact on current and future year's schedules.

NO IMPACT ON RENTS OR OTHER CHARGES BASED ON CURRENT REGULATIONS
6. Has the project been reviewed and approved by HUD?
YES

Page CB-1



2014
HOUSING AUTHORITY CAPITAL BUDGET

Madison Housing Authority

FISCAL YEAR: _d4/1 2014 To 3F3%1 2018

PROPOSED YEAR'S CAPITAL IMPROVEMENT PLAN

FUNDING SQURCES
RENEWAL &
ESTIMIATED RETAINED REFLACEMENT DEBT OTHER
PROJECTS TOTAL COSY EARNINGS RESERVE AUTHORIZATION BOURCES
Nong
fi
f
STAL

PAGE CB-3



2014
HOUSING AUTHORITY CAPITAL BUDGET
L
MADISON HOUSING AUTHORITY
L
FISCAL YEAR FROM APRIL 4, 2014 TO MARCH 34, 2015
L L
. PROPOSED YEAR'S CAPITAL IMPROVEMENT PLAN
= E
"
X FUNDING SOURCES
N | RENEWAL & |
. ESTIMATED FUND REPLACEMENT DEBT OTHER
PROJECTS N TOTAL COST BALANCE RESERVE | AUTHORIZATION | SOURCES
£ ]
A MANAGEMENT IMRPOVE. §15,000 $0 50 §0 §15,000
Y
‘B) A\E FEES $15,000 $0 $0 $0 $15,000
™
'C} VARIOUS DWELL. PROJ. $150,000 50 $0 50 $150,000
RN
D) 80 | $0 $0 $0 50
N
<
F $0 80 $0 $0 30
N
G $0 50 $0 50 30
H $0 $0 N 50 $0 0
] $0 50 80 $0 $0
N
2 $0 50 $O1 N, $0 $C
™,
K $0 50 $0 5 $0 3
T 56 50 50 $0 5
W 50 50 50 30 5
N 50 50 50 50 50
TOTAL $180,000 50 50 $0 $180,00(
PAGECB-3




2014
HOUSING AUTHORITY CAPITAL PROGRAM

Wadison Housing Authority

FIBCAL YEAR: _4H 2014 To 3431 2018

£ YEAR CAPITAL IMPROVEMENT PLAN COBTS

ESTIMATED
FPROJECTE TOTAL CO8Y 2014 2018 216 2047

2018

2049

Mone

OTAL

PAGE CB-2



!
i
i

|

HOUSING AUTHORITY CAPITAL PROGRAM

]

L

L

MADISON HOUSING AUTHORITY

L]

||

L]

FISCAL YEAR FROM APRIL 1, 2014 TO MARCH 31, 2015

T

5 YEAR CAPITAL IMPROVEMENT PLA

N

COSTS

ESTIMATED

PROJECTS *

=
4,

TOTAL COSY

2016

2017

2018

2018

2020 .

.,

‘AY MANAGEMENT IMPROVE.

.. 75,000

315,000

$15,000

$15,000

515,000

$15.000 -

B A\E FEES

2%‘?’5,,&09

515,000

315,000

$15,000

$15,000

515,000 |

'C) VARIOUS DWELL. PROJEGTS

$160,000

$150,000

$150,006

$150.000

$750,000,

$150,000 |

5

30

N $0

$0

30

50

50"

=

50

<50

30

50

30

-

50

5C

50°H

50

30

30

$0:

50

$0

30

$0

30

30

30

30

5.

50

g0

30

$0

50

30

$0

50

&0

$0

30

30

ST

50

50

™

50

$0

50

300

30

$0

$0

30

50

50

. $0

%0

34

$0

50

$0

$0

30

0

%0

30

30

$0

50

TOTAL

$5006,000

$180,000

$180,000

$180,000

$180,000

$180,000

PAPAGECE-A 1 1 e



2014
HOUSING AUTHORITY CAPITAL PROGRAM

Madison Housing Authority

FISCAL YEAR: 41 , 2014 To 33 INB

& YEAR CAPITAL PLAN FUNDING SOURCES: From Year 2014 10 Year 2013

FUNDING B8OURCES

RENEWAL &
ESTHIATED RETAINED REPLACEMENT DEBT OTHER
PROJECTS TOTAL COST EARNINGS RESERVE AUTHORIZATION SGURCES
Nane
g
}
CFTAL

PAGE CB-8



] 2014
|
HOUSING AUTHORITY CAPITAL PROGRAM
| | ]
SECAUCUS HOUSING AUTHORITY
} P
IFISCAL YEAR FROM APRIL 1, 2014 TO MARCH 31, 2015
B ||
5 YEAR CAPITAL PLAN FUNDING SOURCES: From Year 2014 to Year 2019
\ P
-, FUNDING SOURGES
* | RENEWAL &
ESTIMATED FUND REPLACEMENT DEBY OTHER
PROJECTS TOTAL COST BALANCE RESERVE | AUTHORIZATION | SOURCES
"Ry MANAGEMENT IMPROVE. $75.000 $0 0 $0 $75.000
B} A\ FEES $75,000 $0 50 50 $75,000
H "
H T
'C) VARIOUS DWELLING PROJ, 750,000 30 50 $0 $760 000
D o, $0 $0 50 $0
e,
E $0 1 1 §0 $0 $0 50
i Y
H it
= 50 S 80 $0 $0 $0
<
G $0 $0] $0 $0 50
: <
iH $0 $0 N 80 $0 30
S
3 £0 $0 B0 $0 $0
¥ N
J $0 $0 $0 | ™ $0 $0
x\
K $0 $0 $0 . 0 $0
: T,
: 5
L $0 $0 $0 ~§0 $0
N
‘M $0 50 $0 $O 1™ $0
-~
N $0 $0 $0 $0 $C
TOTAL £600,000 30 $0 30 900,000
PAGECBS




Demonstration of 2 Successfiul Conversion to Asset Manzogement (Stop-Loss) Submission Kit

Board Resolution Approving the AMP Budgeis
PHA Beard Resolution

OMB N, 2877-0026 Approving
Approving Oparating Budget

{exp, $0/39/2509}

U.8, Depariment of Housing and Urban Bevelopment
Office of Fublic and Indian Housing
Real Estate Assessment Cender (PIH-REAC)

Previpus edifions are obsclete form HUD-52574 (DB/2008) Pubiic reperfing burden for Ik colaction of Information is estimated fo averege 10 minuiss fner
response, including Se Bme for reviewing instuctions, searching existing data sources, gathering and mainisining the data needed, and completing and reviewing e
collestion of information. This agency may nat coliect ihis information, and you sre aol required o compleie fhis form, unless it displays a comently valid OMB control
number. This ifoimstion s required by Seclion S{cK4) of the U.S. Housing At of 1837, The information is the operating budget for fhe Iowincome public fmusing
program and provides 2 summary of the propesedibudgeted receipts and expenditures, approval of budgeted rcelpls and expendituses, and justificalion of carain
specified amounts. HUD reviews the information 1o delemnine ¥ the operating pian adopled by the public housing agency {PHA} and the amounis ara reasansble, and
that the PHA is In compliance with procedures presceibed by HUD. Responses are retuired o obiain barefits, This information does not leng fiself lo confidentiality,

PHA Name: Madisos Housing Authorily PHA Code: NIES

PHA Fiscal Year Beginning: /12014 Board Resolution Number:

Acting on behalf of the Board of Commissioners of the above-named PHA as its Chairperson, I make the
following certifications and agreement to the Deparment of Housing and Urban Development HU™
regarding the Board’s approval of (check one or more as applicable):

DATE

7} Operating Budgets (for COCC and all Projects) approved by Board
resolution on: 12121

[] Operating Budget submitted to HUD, if applicable, on:

1 Operating Budget revision approved by Board resolution on:

£1 Operating Budget revision submitted to HUD, if applicable, on:

{ certify on behalf of the above-named PHA that:
i. All statutory and regulatery requirements have been met;
2. The PHA has sufficient operating reserves to meet the working capital needs of its developments;

3. Proposed budget expenditures are necessary in the efficient and economical operation of the housing for the
purpose of serving low-income residents;

4. The budget indicates a source of funds adequate 1o cover all proposed expenditurss;

5. The PHA will comply with the wage rate requirement under 24 CFR 968.110(e) and (f); and

6. The PHA will comply with the requirements for access to records and audits under 24 CFR 968325,
1 hereby certify that all the information stated within, as well as any information provided in the

accompaniment herewith, if applicable, is true and accurate.

Warning: HUD will prosecute false claims and statements. Conviction may result in criminal and/or civil
penalties. (18 U.S.C. 1008, 1010, 1012.31, U.5.C. 3729 and 38G2)

Print Board Chairman’s Name:

s Signature:
A LG ey s #4E

Previous editionsre obsolete form / HUD-532574 (08/2003)

I8



Operating Budget

OMB Appraval No, 2877-0026 (exp. S30{20086)

Sar page four for Instructicas and the Public reporting burden stutoment

2. Type of Submiszinn b. Fiscal Year Ending

[ X 10rmginal | ] Revision Mo, : MARCH 31, 2048

X l PHAAHA-Cwnad Renial Housing

l 1HA Owned Mutual Help Homeownarship

e Name of Publlc Rausing Agencylindian Housing Authority (PHAAHAY

BADISON HOUSING AUTHORITY

PHANHA Leased Rental Housing

PHAAHA Owned Tumhkay il Homeownarship

{. Address [city, Siole, zip code}

PHASHA Leased Bomeownership

Previous adiions are obsolets

§. ACC Muisher h. PASACCCS Project Ne.
RY=-1004 HI105-001
L Mo, of Dwelling tinlts | & Mo, of Unit Mandhs m. No. of Pmjecis
Awaflable
132 1.608
Requesled Budgst Estirmaiey
PHAAHA Estimalas HUD Modifications
Line | Asell Amount Amount
No. N, Dascription P {Ta Naarast 310} PLM (To Mearasi 310
i1 {4y {8 {5} F}
Hamebuyars Monthly Poyments for:
$1031 7710 | Qperating Expaness
0281 7712 | Ewmrned Home Payments Account
030 | 7714 _|_Nonouline Meinlenance Resaryes
D40 Totnl  Sreak-Even Amount {sum of lines 010, 020 and 030}
Q90 ) I738 1 Excess (or Deficil) b Break-Even Amouny
080 ; 7780 | Homebuyers Mopibly Peyments (Contra}
Opariding Recaipls
arol 3110 Dwelfing Rantals $834.08 3867,580
DRG: 3320 £xcors Wiltlas 50.80 30
03¢ ! 3154 Nondwelling Renlzals S0,60 30
188 Total Rental income [sum of lines 075, B80, and $941 £539.52 SB87,5680
$10 1 381D interest on Ganeral Fund lnvestments 54.82 £1.320
31291 3880 Other Oparating Recaipts §52.86 $85.000
430 Totel Operating Incoma [sum of Baes 100, 110, apg 120) 850321 5853,860
Oparating Expenditites - Administrstion:
1401 4118 | Administrstive Salariss £125.42 S201,870
18 i 4130 | LegziExpanse $12.39 $24.750
150 1 4140 § Siaff Trainihg S5.60 59,000
1701 4150 | Trmvel $1.32 $1,800
1801 4170 | Accounting Fees 5313.43 321,600
1901 4171 { Auditing Fees $4.35 §7.000
2001 4180 | Other Administraiive Expenses 842,81 $65.000
210 | Tolal | Administrativs Expense (sunm of ng 140 thru 260) S5208.23 $334 820
Tenant Services:
220t 4210 | Sslarss 50.00 50
_280 | 4720 : Racreation, Publicalions and Other Sarvices 5218 53,500
241 4230 | Gonlract Cosls, Training and Oiher $0.50 50
250 { Towab {Tenani Sarvices Expense fsusn of lines g20, 230, 240) 32,18 53,508
Uilitles:
26G | 4310 | Waler 27.13 $14.470
270 1 8320 | Eisclricity $34.14 S54,890
2801 4330 | Gay E3g. o8 $61,560
2901 4340 | Fual $0.00 50
S0D | 4053 { Labor $12.94 $20.000
310 ] 4580 | Other uliifies expense 50.00 50
320 | Totat | Liiiles Expanse {sum of line 250 theu line 310} 581.98 S147,820
facsinile form HUD-52564 {385}

ref. Handbook T475.1



MName of PHA JIMA

MADHSON HOUSING AUTHORITY

MARCH 31, 2015

Requesiad Budgel Extimates

PHAAMA Estimales HUD Modifications
Linei Accl Amount Amourt
No. i No. Cascription PUM | {To Nearest 310]  PUR  § (To Nearest 510)
4 {43 (53 {8) {7

Ordinary Maintanance ang Operation;
3301 4410 | |abor 542,54 368,400
340 4420 | Maleilals §31.05 550,006
350} 4456 ¢ Coniact Costs $9G.80 £3146,000
382 Yetnl Crdinary Meintsnanca & Opamafien Expense [linas 330 to 360) $164.43 5284, 400
Protactive Services:
3701 31161 Labar $0.00 B0
360 3120 | Maledats s8.00 ]
360: 3190} Conirael Costs $6.00 S0
400 Totnt] Protedive Senvice Expense (sum of fnes 370 in 300 50.00 50
Genomd Expense:
4181 4810 | Insurance §37.00 $45.000
428| 4520 ¢ Paymenis in Lisu of Taxes 344.78 571,860
40431 4530 | Terminal Leave Payments £0.80 50
440 4548 | Emplovas Sansfll Contibutions S85.27 $153,160
4561 4570 ; Cofaction Losses 54,98 58,008
460 | 4580 } Other General Expanse fo.00 $0
4701 Total i Goneial Expanse {sum of fines 310 1o 480) 517298 $278 450
488} Total | Rowine Expense {sum of lines #10.250.320,360,400, and 470} $639.81 $1.028.780
font for L oossd Dwallings:
499% 4710 | Rents to Owners of Lassed Dwalings
6801 Totni | Oparating Expenss (sum of lines 480 and 4801
Nonroutine Expandibires:
510| 4610 | Eximoidinary Maintenance 30,00 s
520} 7520 ¢ Replacarnsnt of Nonoxpendable Squipment $8.08 $13.000
5301 7548 | Propsity Bellerments and Additions §3.7% 54,080
540! Totat ! Norrouting Expenditures (sum of lines 510, 528, and 530 $11.81 518,800
550| Totat | Opuraling Expendiluras (sum of fines 500 and 540} $651.82 £1,047,789
Prior Yase Adiustmants:
5801 8010 | Prior Year Adjusimanis Aflecting Residual Roosipts 50,00 30
Other Expendifuras:
570 Deficiency In Residual Rewaipts st End of Preceding Fiscal Year
SEG| Totnl | Oparating Expandilures, including prior year adjustments and

oifer spendibires {line 550 plus e minuy fins 580 alus 570) 5651.62 51,847,780
580 Rustdual Recaipts (or Daficit) before HUD Contributions and

provision for operating sessrva {line 130 minus ling 850} {588.41) {593,810}
HUD Contributions:
600 8010 | Baesic Apnual Conttbution Eatned - Leased Projacts:Currant Yr
6103 8011 | Prier Year Adjusiments - {Detit) Cradit
203 Total | Basic Annual Contiibution {ins 508 plus of minus ling 610)
630} AD20 | Conlributions Earned - Op,Sub-Cor, Yr, {balore ysar-snd ad)) 347,38 576,988
540 Mandslory PFS Agjusiments (nst): [55.75) (58,238)
8650 Ciher {speuilyy
565 Cihar (spacify).
870 Tolal Yaar-snd Adiustmenis/Olhes {plus or minus B40-860) {55.75} (8,238}
G801 B0ZG ¢ Tolal Operating Subsidy-current year (630 pius of minus 870) $42.13 367,748
690} Totel | HUD Conldbutions {sum of inss 620 and 650 542,13 567,748
na Reslduat Receipls (or Deficit) {sum of iine 580 phus foa 5A0)

Enter hers and on 8ne 810 (518.23) {528.182)

Pravicus sditicns are obsolsts

facshinile form

HUD-52504 {3/85}
ref. Handbook 74751



Narne of PHA f IHA
MADISOM HOUSING AUTHORITY

Fiscal Year Ending
MARCH 31, 2015

Qperating Reserve PHANMA Estimates HLUD Modifications
Part | - Maximum Operating Reserve - End of Gurrent Budget Year
401 2821 PHA [ iHA-Leased Housing - Section 23 ar 10{c}
0% of Line 480, columin &, form HUD-52584 $514,3956
Part it - Provision for and Estimaled or Attuai Operating Reserve at FY End
TR0 Operating Resarve at End of Pravious Flscal Year - Actual for EYE {date}: MARCH 3%, 2013 BH52.415
780 Provision for Operating Reserve - Current Budget Year {check one)
Estimated for FYE MARCH 31, 2014 %2,828
[:] Actual for FYE MARGH 31, 2014
BOO Operating Reserva at End of Cumrent Budgst Year {check one)
Estimated for FYE MARCH 31, 2014 $565,341
Actual for FYE MARCH 31, 2014
2810 Provision for Oparating Reserve - Requested Budge! Year Estimatad for FYE MARCH 21, 2045
Enter Amound from Line 700 {Be8.62)
B0 Operating Reserve at End of Requested Budget Year Estimated for FYE MARCH 31, 2048
{Sum of lines 800 and 810} $539,179
83D Cash Reserve Requirement; 17% % of ine 480 $171.485
Commants

PHA F IHA Approvst

MName

Title

Signature Dale

Fleld Office Approval

arme

Tile

Signature Date

facsimite form HUD-52564 (3/05)

Pravipus editions are obsolete Page3 of 4 ref. Handbook 7475,1
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Op&rﬁﬁng BUdgEt U4, 5. Department of Housing
Schedule of Administration and Urban Development
Expenses Other Than Salary Office of Public and Indlan Housing

GMB Approval Mo, 25770026 {Exp. DI30/2008}

Pubfic reporling burden ior Lthis colizction of information is eslimated to averags 1 hour per respenss. including tha time for reviewing instructions, searching axisting deia
sources, patharing and maintaining the dain needed, and complsting and raviewing tha collastion of infermation. This agency may not canduc!

of sponsof, and a person is nol required io respond o, a collsation of informztion vntess that collection displays a vaiid OMB conlrel number.,

This information is required by Seclion 8€{4) of the Housing Act of 1837, Tha informalion is the operating budgel Tor the low-Incame housing program

and provides a summary of propesed/oudgsied mcoeipts ent sxpenditures, appravel of budgated receipts end expenditures, =nd justifisalion of cerain spacifiad
amounts. HUD reviews the informaticn to determine i the operating plen adopiad by the PHA and the amouris are reasonabiz and that the PHA is in compliancas

with precedures prescribed by BUD. Responsss ars raquirnd to obisin benefiis. This information does not leng isail fo confidentiaiily.

Natme of Housing Atthority: L ocality: Fiscal Year End:
MADISON HOUSING AUTHORITY MADISON, NEW JERSEY MARCH 31, 2018
{1} 2} (3} {4} {5} {5}
fescriphon Telial Kanzgemar Davelbnment Sacllon B Gihar
1 {Lagal Expense (see Special Nole In Instructions) $27.500 524,750 50 53,750 sn
2 {Training {Jist and provide justificatlon} 510,000 £3,000 &0 S1.900 50
3 | Travel
Trips to Conventions and Meelings {fist and provide just.) 50 50 38 50 50
4 Other Travel:
Cuislde Area of Jurisdiction 51,006 sS850 S0 8400 58
51  Wihin Area of Jusisdiction §4,000 5500 1) sie0 S0
& |Total Travel S2.008 S1.860 50 5200 80
7 |Accounding $24,000 $21,800 50 52,400 50
8 |Auditing 510,600 §7.000 50 $5,0U00 S0
g 1Sundry
Rental of Office Space 524,000 524.000 50 50 50
10 Publications S2.000 $3.800 i $200 3]
11 Mambership Bues and Fees (iist orgn. and amount} 52,000 51,800 50 £200 50
12 Telephone, Fax, Elecironic Communications $15,000 516,200 20 $1,800 50
131  Coilection Agent Fess and Couri Costs ] - 50 30 50 50
14 | Administrative Services Coniracts {list and provide just.) $0 50 50 50 50
18] Forms, Stationary and Ofice Supphes $14,008 $12,800 50 31,480 $0
16| Other Sundry Expense (provide breskdown) $14.000 $12,600 50 §1,450 50
17 {Total Sundry $74.000 554,000 f11) §5,808 S0
18 {Totzt Administation Expense Other Than Salades E147,800 §133,150 56 $14.358 50
PERCENTAGE OF EXPENSES TO BE CHARGED TO MANAGEMENT: 80.00%

To the best of my knowtedge, ali the Informatlon stated hereln, as well as any information provided i the accompaniment herewith, is true and
accurale.

Warning: HUD wilt prosecute false clabims and statements. Conviction may result in criminal andfor civil penalties.
{48 LLB.C. 1004, 1010, 10612, 31 U C. 3720, 38035

Sigaaturs of authoized representalive ap Date://

Page 1 of 2 facsimite form HUD-S25T (3485}

tof. Handbook 7875.%



0}3& ratin d B Hdg ot Y. 8. Department of Housing M Approval N, T575-0078 (B xp. HIZ008)

Summary of Budget Data and Urban Development
and Justifications Offica of Public and Indian Housing

Publfic reporting burden for this collaction of information is estimated lo averaga 48 minutes per response, induding the time for reviewing instruciions. seasiching
sources, gathering and maintaining the data needed, and completing and raviewing tha soliection of infarmation. This agency may not conduct

aF BRONSOT, BNd @ person is not required to respond lu, a coflection of informatien unless thet collection displays a valid OMB contral nimber.

This information is required by Saction B8(4) of tha Housing Acl of 1837, Tha information is the operating budgal for the law-ncome housing program

and provides a symmary of proposedibudgeted recsipls and expanditures, approval of budgeled receipts and expendiiutes, and justification of certain specitied
ameounts. HUD reviews the information Lo detenmine if the opsrating plan adoptad by 1hs PHA &nd the amounts are reasonabla snd that the PHA i in campiiancs

with procadures prastribed by HUD. Responses ars requitsd Lo obleln bensfits, The information does not lend Hsell to confidentiality,

Nams of Locad Mousng Authorty Lasality Flozal Year Ending:

MADISON HOUSING AUTHORITY MADRISON, NEW SERSEY BARCH 31, 2045

Gperating Receipts

Dwailing Reatal:  Explaln bask for sstimete. For HUD-aided Jowsant housing, cther thar Settion 23 Leased housing, state amount of latest avaliable total HA monthly rent roll, the aurnber
the nurmbar of dwelling unlts 2valiable for occupancy and the numbar aceaplad for the sama month end. Cite HA policy revisions and poonomie and clher Factors which may resull n = wieatar
or lesser averags monthly rent rob dudng the Requesied Budget Year, For Szction 23 Leased housing, stats the sumber of uaits under i9sse, the PUM lsaks prics, and whether or ot the cost
of wiilitizs is Inciuded. # hot Inciuded, axplain mathed for paymant at wlility cosls by HA andiortanant.

Monthiy Rent Roll as of: 1111 2013 equals 72,850 divided by 133 orcupied units = $547.74 Avg. Monthly Dwell-
s e ing Renial (AMDR}
timas 108 Change Factor, X 88% Occupency Rate, equals § 5385 tmes 1,808 lnlt Months Available
eguals 887,564

 FY 2004 atctuals until 81 et FY 201024 GFR $80 195) {of sugsic

NOTE: F
£ and psstimes sume amoint ol ingome- sstakstion durng thefrétie

Excops Uittias:  {MNOT for Secion 23 Leased housing.) Check apgropriale spaces in ftam 1, and explain "Oller, Undar fiem 2, expizin basls for detsmmining excass ity consumplion, For
exampla: Gas; indvidual check melers 2l OH-100-1, proralion of sxcess over stiowances al OH-100-2, el Olis affactive dats of precenl ulility allowances. Explain antlcipatsd ehanpes In
aiiowances oF ather facters which wiil cause a significant change in the lotal amount of excess wliilly charges turing the Requesiad Budgsl Yaar,

1, Lty Sesdces Swehamged: Gas [ ] Elecirity | 1 Other [} {Bpecify

2. Comments:

Excess Uity Income estimated in the amount of; 38 forthe period 7747 o B30

Nondwoliing Ranst {NGT for Section 23 Leassd housing.) Complete ltam 1, spacifying aach space ranled, to whom, and the tental tarms, For exarnpls, Comununiy Buliding Bpace - Murgety
School - 850 per month, ete, il chisnges anticlpated during the Requested Budget Year affeciing wellmated Non-dwalling Rental Income.

1. Spece Ranted To Whom Rental Terma

2. Commenis

Nontdwelling Rent estimated in the amount of: 50

facsimile form HUR-52573 {a95)
Previous aediions are vboglely Fape 1 of 4 el Handbook 7475.3



Interest on General Fund Investmants: Stale the amount of present General Fund investment and the percentags of the Generat Fund
it represents. Explaln circumslances such as increased o decreased operating reserves, dwalling rent, oparating expenditures, eic., which will

affect estimated average monthly total invesiments in the Requested Budgst Year. Explain basis for distrbution of inferest incoms between

housing programs.

Estimatsd Cash Avail. for invesiment of 265,000 tmas Estimated Average T-Bilt Rate of 0.50%

aquals 51,325 whichis $0.83 PLHM imes 1,608 Unit Months

Availgble

equals $1,330

Other Comments on Estimates of Oper, Recelpis:  Give comments on all oiher significant sautces of insome which will present a clear

understanding of the HA's prospective Operating Raceipts sRuation during the Raguested Budget Year. For Section 23 Leased heusing sxplain
basis for estimate of wlity charges to tenants.

Gross Amik
Bales and Services to Residents of: 30

Capital Transfer 828,000
Laundry & Vending In the amount of: $15,080
Late Charges is the amount oft 58,000
Maragement Fees- Cooks Pond $42,000

85,000 PUM equals $52.86

Cperating Expenditures
Summary of Btafiing and Salary Data
Complete the summary befow on the basls of information shown on form HUD-52566, Schadute of All Posiions and Saiaries, as follows:

Column {1} Eater the total number of positions designated with the corresponding account ine symbal as shown in Column (1), form HUD-52565,
Calumn {2} Eater the number of equivalent full-time positions allocable to HUD-aided bousing In management. For exampie: A HA has ihres "A-NT*
pesitons allocable te mgmit. at the rate of BO%, 70%, 2nd 0% reapectively, Thus, the equivaient fulime positions Is two, (80 + 740 + 51106).
Column (3} Enter the portion of toted salary expense shown in Cofumn {5} ar {5), farrn HUD-52568, allocabls to HUD-zided housing in managemant,
other than Section 23 Leased housing.

Column (4} Enter tha portion of total salary expensa shown in Column [8) or {10), form BUD-52566, aliocable to Section 23 Leased housing In
mANAgaent.

Column {8} Enter the portion of tofat suiary expense shown In Column (5) or {7), form HUD-52566, allocable to Modemization programs {Campre-
hensive Improvement Assistance Program or Comprebensive Grant Program).
Columna (8} Enter the: portion of tols salary expense shewn in Colume (5) or (8), form HUD-52566, aliocable to Section 8 programs.,

Note: The number of equivalent full-time positions anrd the amount of sslary expansa for ail postions designated "M” on form HUD-52568 must be

equitably distribuied o account lines Grdinary Malntenance and Cpermtion—~Labor, Extracrdinary Maintenance Work Projects, and
Betterments and Additlons Work Projects,

HUD-Aktad Management Progrom
Enuivatent Salary Expense
Total Number Fult-Time Bection 23 Medamization Bection 8
Account Line of Positions Posltlons Management | Leased Hsg. Programs Progragm
{1} {23 3} {4} £5) 15

Administration—-Nantechnicat Szlades (1) 12 8.0 $178,130 $45.000 Fi14,480
Administration—Technical Salaries {1}
Ordinary Mainierance and Operstior~Labor (1} 0 4.00 568,400
Utilittes—Labor {1} 520,000
Other (Specify} {Tenant Services, Legal, ete.) (1) 50
Extraordinary Maintanance Work Projects (2)
Balierments and Additions Work Projects (2)

¥ Camy forward te the appropriate line on HUD-52584, the amoust of salary expense shown in Column (3} en the coirespanding ine sbova. Camy

forwand to the appropriste line on HUD-52664 {Seclion 23 Leased Hausing Budget) the amount of satary expense shown in Column {4} on the

corresponding line above,

2 The amount of salary expense distributed to Extraordinary Maintenance Work Projects and to Betierments and Additions Work Prajeets i3 lo be

Included in the sost of each individual project io be parformed by the HA Stall, as shown on HUD-52567,

Previous edilions aie obsolete

Page 2 of 4

facsimile form HUD-52573 (3/95)

ref, Handbook 7475.¢



Speciy 2t progosed new poeshions and ol present positions (o bo aholishad n the Reguested Budgal Year, Cile prior MUD consurrenca In proposad staffing changes or present jst.

ification for such changes. Cile prior HUD concumrance In propusad salary incresses for Administration Stalf or give lustification and pettinent comparability informalion. Cie sffective date
for currest aparoved wage rates (form HUD-B2168) and justify alf dovigtfons from these rates.

SEE HUD FORM 82566

Travel, Py blications, Mombarchip Duas and Feas, Telaph one and Telegraph and Sundry: s atddition o “Justilculion for Trevel {o Sonventlons and Mestlngs” shown

on farm HUD-B2E71, pive an explanabion of substaniial Requested Budgael Year estimated increases over the PLM raie of expondiures for these accounis In ths Currant
Buigel Year, Explain busis for sliccation of sach slemants of thesa expensas.

Retfer to HUDB-52571 (Administrative Expenses Other Than Salaries)

Utitittes:  Givs an sxplanation of substantial Requasted Budgs! Year astimated Incroases over the PUM rale of sxpanditures for sach wiilily service in the Currant Rudgst Year,
Descrive and sisie estimated cost of each alemeant of "Other Ullides Expance”,

Refer lo HUD-82722A {Calcutation of Allowable Utiliies Expense Level}

DOrdinary Maintenance and Operstion — Materials; Glve an explanaiion of subsianttal Requasted Budgat Year etlimaled PUM ncreases over the P UM rate of sxpenditures
for matenais In the Curram Budget Yaar,
Materiaie Estimated at; 850,000

Ordinary Halnisnance and Oparation — Sontimct Coste!  List sach ordinasy mainlenanca and oparation seivice contracied for and give the eslimated cost for sach. Cite and juslify

new cantrRel senvices procosad fof the Requestad Budgel Year. Explain substantial Requsstsd Budgel Year increases over the PUM rata of axpandiium for Contract Sarvices
In tha Cursent Budget Year. i LHA hos contract for malnlenangs of alavetor cabe, give contract cost psr cah.

Cable TV % Elevator Servica/Repalrs $25,080

Past Control 55,000 PLUMBING 525,008

Fire Extingulsher Inspeciions $1,800 ELECTRICAL $25,000

Apartment Paintlng 340,080 MISC. £20,000

Chhar (HVAC) 320,000 M s e n e

Garbage Pickup 545,000 TOTAL CONTRACTS: $148,000

facsizatie form HU-82573 (3/95)

Pravious aditons are obsolsta Page3ofd

ref. Handbook 74751



insuranse Give an explanaiion of substantial Requasted Budgst Year estimalad incraases in the PUM rate of sxpanditures for Insuranca aver the Current
Budget Year., Cile changes in aovarags, prermivm ralns, sio,

MGMT. VOUCHERS  MAHCWCOOKS TOTAL
MULTIPERIL $34,000 1,680 1,000 36,800
WORKER'S COMP. $14,000 2,000 5,000 20,600
$0
0
30
50

TOTAL INSURANCE: 5000 6000 " ss,000

Employoe Bensfit Contrilngions: Lis! aif Foployse Bonefit plans participaiad in. Give justification far all plans 1o be mstitulad In the Requested Budget Year
fur which prior HUD concurrance hes not been given.

FiGA: 7.65% X Totsi Payroll of £335,070 equals: 525,633 peryenr

Hospitalization: o equals 884000 pervear

Retiremont: 12.00% X Totsl Poyroll of 335,070 equals; 540,208 per year
o

Unemploymant: 4.00% tmes ist 534,000 iperson § 335.070 equals $3,381 per yoar
T TOTAL BENEFITS! n;;;;,;;;w

Collection Lossas: State the number of lenanls scopunis raceivabla (o be wiitlen off and the aurabar and tolal amount of 2 acoounts recaleable
for both present and vacated tenants a5 of the month in which the estimale was computed.

Estimatad at: $8,000 for the Requested Budpal Year,

frrd e

Extraordin ary Malntenancs, Rep  lacemant, and Beltermonts snd Additians:  Gite prior HUE appraval or give justification for 8RR Aorrouliie work
project inoludad in the Requeslad Budyet and for those for fulure years which meks up the estimate on form HUD-52570. Justifving information incorposated on
o aliached o furm HUD-G2B67 need not be repeated here.

Ses HUD 52567 {Bcheduie of Nonroutine Expenditures)

Contracts: List all contracis. other than those listad an page 3 of this form undsr Ordinary Maintenancs & Operation (OMO}. Cile the name of the contractor,
typs of contracl, cost of tontract, and contract pericd, Justificstion must be rovidsd for alf contract servicas proposed forthe Requesisd Budgel Year (RBY),
Explain substanlial RBY increases ovsr the PUM rate of expendiiure for thess contracts in the Curreni Budget Year.

MR

facsimila form HUD-52573 (3/as;

Pravieus aditions ara ohaolole Page 4ol 4 raf, Handbook 7475.5
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Calculation of Operating Subsidy ~ Urban Development
FHA-Owned Rental Housing Office of Public and Indlan Housing

OMB Approval Me. 2577-0029 (exp.05/31/2014)

Public Reperiing Burden for this collaction of infonmation Is estimpted fo averaga .75 hours per iesponse, Inchuding the ima for teviewing instructiona, searching axisiing data sowces, gatharing snd mainiaining the
gatn nended, B complaiing and reviewing the tobiecton of informmation. This agancy may not sollect this inlermation, ard you ara net requined to 2ompleie this lonm, vnless § displays a currenily vatid OMB controf
tarnbar, Thia formation s reguirad by Seclion B{a) of the L.5 Housing Actof 1537, as amendad, and by 24 CFR Port 980 HUD segulalions. KUD mekes paymenls for the aperation and malnianancs af low-
incoms housing projocts 1o PHAs/rojacts, Fhe Operating Fundg delermines the amount of pperating subsidy (o be pait to PHAS/projects. PHAs/pmiects provide infonnation on ths Project Expense Level (PEL),
Uliiities Expense Laves {UELY, Other Pomuis Expensas (Add-ons) 2nd Fermula neome - the major Dparating Fund components. HUD raviews tha Information (o delammine sach PHA s/projsct's Formule Amount
and s funds to be sbiigsted for the Funding Perivd to sach PHAloroject bazed an tha approprisBon by Congress, HUD sleo yses the Information 25 the bagls fory ing annual sppropaations from Congrass,
Responses o the sofiertion of nfarmalion ane required to abtain a bansét. The information requesied daes naliend Kself fo confidsatialily, Formula Amount and the unds to be obligated fos Ihe Funding Patod to
aach PHA/pinject based on the appmpriation by Conprass, RUD alss usas the Information ns the basls for requesting annusl appropristions fem Congress. Reapensss 10 tha collection al Information are reguied
ila philain  benefil. The Information requesiad doss net lend fiself 1 confidantiaiity.

HUD Uss Only

8. ROFO Code:

Calaulation of AGGC Units for 12-month period from July 1 o June 30 that Is pricr to the first day of the Funding Perfod;

ACC Units on 7/4/2042 Units M?f)d to ACC Units D"’Mﬁf FOMALT | AGC Units on 6/30/2013 (=)

Requestad by PHA
HUD Modificalions

Column C

Column A Column B
Line . Ellgibls Unit Months Resldent Participation Unit
No. Category | Unit Months (EUMS) Months

Reqd by PHA | HUD Mod. | Reqd by PEA| HUDMod  jRegdby PHA]  HUD Mod

Categorlzation of Unii Months:

Dccupled Uinit Months

o4 Eecupted dwelling units — by public housing eligible
{amily under isase
Qcoupled dwefiing uniis - by PHA employas, police
gz joificer, or other secudty personnel who is nof
otherwise eligible for public housing
MNew unils — eligbie to receive subsidy during the
03 (Funding Period but not included or: Lines 01, 02, or
05-13 of this seclion
New units — ehigible {0 receive subsidy from 10/ o
o4 112431 of previous funding pericd but not included an
previcus Calculation of Operating Subsidy
Vagzant Unit Months

05 |Units undergoing modernization

068 |Spacial use unils
Units on Line 02 that are occupied by police officers
and that also qualify as specisl use unils

07 |Units vacani dug 1o litigation

08 {Lnits vacent cue o disasiers

03 |Units vacani due to casually losses

10 |Units vacant due to changing masket conditions

11 iUnils vacant and nol categorized above
Cther ACC Unit Months

- Units eligile for assei repositioning fee and sill on
ACC {occupied or vacant)
13 |All other ACC unils not cstegorized above

GHa




iﬁperaﬁng Fund Project No..

NJ105050001

Cajculations Based on Upi Months:

14 |Limited vacancies

1§ |Total Unit Months

@ Uhiits eligible for funding for resident parlicipatlan
activilies {Line 15C divided by 12)
Specilal Provislon jor Cajculation of Utilities Expense Leve!
Unit months for which aciual consumpiion s included
gn Line 01 ofform HUD-52722 and that were
17 lremoved from Lines G1 through 11, above, bacause
af remavat frern inveniory, including eligibility for the
asset repositoning fee

Lina
Na. Dascription

Requested by PHA

HUD Madifications

Part A, Formuia Expenses

Project Expense Love] [PEL}

01

PUM proect sxpaense level (PEL}

02

infiztion factor

o3

PUM inflated PEL (Fart A, Line 01 times Line 02)

04

PEL {Pari &, Line 03 imes Section 2, tina 15, Column B)

Utllities Expense Level (UEL)

05

PUM utiliies expense tevel {UEL) (from Line 26 of form HUD-52727)

08

UEL (Par A, Ling D5 times Seclion 2, Line 15, Coluran B}

Add-Ong

07

Self-suffidency

08

Epergy loan amuortization

08

Payment in lizu of taxes (PILOT)

10

Cost of Independent audit

11

Funding for resident participation activiies

iz

Asset management fee

i3

Information technology fee

14

Asszef repositioning fee

16

Costs attribuizble to changes in federsl law, reguiation, or econamy

15

Total Acd-Ons (Sum of Part A, Lines 07 through 15)

17

Total Formula Expenses {Part A, Line 04 plus Line 06 plus Line 6}

Part B, Formula intoms

Ot

PUM farmula income Reskden

14

PUM change in ulility aliowances

03

PUM adjusted formasia Income {Sum af Part B, Lines 01 and 02)

o4

Total Formulz income (Part B, Line 03 times Section 2, Ling 15, Column B)

Part §. Other Forrnuia Provisions

g1

Moving-to-Work (MTW)

02

Transition funding

a3

Cihar

04

Yotal Other Formula Provisions (Sum of Pert C, Lings 01 through 03)

Part D, Calculation of Formula Amount

01

Formula caiculation (Part A, Line 17 minus Part B, Line 04 plus Part C, Line 04}

02

Caost of independent audit (Same as Farl A, Lina 10}

03

Formula amount (Greater of Part D, Lines 01 or 02)

Part E. Calculation of Operating Subsidy {HUD Use Only}

01

Formulz amount (Same as Pari D, Line 03}

a2

Adjustment cue to availability of funds

a3

WU discretionary adjusiments

04

Funds Obligated for Pariod (Parl E, Line 81 minus Line 02 minus Line 03}

Apprepration symboi(s):




_JOperaEiﬂg Fund FProject No. MNJ105000001

Remarks (provide saction, part anzt: tine numbers):

o2} 1. in nccordance with 24 GFR 900.215, 1 hereby certify that Madison Housing Authority Houging Agency s In compliance with ihe annuat income
resxaminglion requirements snd hai renis and ullity allowance calguistions have bean o will be adjusted in stcordance with curreat HUD requirements and

regulations.

O 2. Insecordance with § 223 of Title Y of Divislon K of the Censolidated Appropriations Act, 2048, Pub, L 111-117 (approved Dacember 15, 2008) and
subsequent acts conteining the same provisions, | heraby certify that Madisan Housing Authority Housing Agancy has 460 or fewer units and Is implementing

aseet management

¢t 3 in accomdance with 24 CFR 880,286 through 890,285 of Subpart H ~ Asset Management, | heraby certify that Madison Housing Aulhority has 250 units or
mpre and is 1 compliance with asgel management, | undersiand in accordance with 24 CFR 290.180(f, PHAs that are not in sompliance with asset

managemant will forfait the assaet maragement fee.

4. | nareby certify that all the Information stated berein, as wel ss any information provided in the accompaniment herewith, 15 true and accurata. Waming:
HUD will prosecute false claims and statements. Conviction may result in critminat andior civit pensitles. {18 U.8.G. 1001, 101G, 1012; 31 LLB.C. 3728, 3802}

Signature of Autharized PHA Representative & Date:

Signature of Authorzed HUD Representative & Date:




Operating Fund

Calculation of Operating Subsidy
PHA-Cwned Rental Housing

U.5. Department of Housing and

Office of Public and indian Housing

Urban Development

OMB Approval Np. 25770029 (exs, {3 1/2008)

Public Reporiing Borden for this colieciion of information is estimated o svarage .78 hours per response, lacluding tha tme for reviewing instructions, snarching exisling data
sourses, gathering and malntaining the data nasded, and completing and reviswing the collection of information. This agency may not eoilect this informalion, and you are not
rsquired 1o gomplato tha form, wnlass {Udisplays o currenily valid DMB control number. This informalion lg required by Sectlon B{a) of the U.S. Housing Act of 1837, as amaended,
and by ¥4 CFR Part 830 BUD regulations. HUD mahes payments for the oparation 2nd maintananca of low-ncome housing projacis o PHAs. Tha Opsrating Fund datasmines the
amaunl of opsmating subsidy io be paid b PHAs. PHAs provide information on the Project Expsnse Level [PEL}, Utiities Expense Leval {UEL), Other Fprmula Expansas {Add-ons)
and Fonnule Tncoms - the major Cperating Fusd componants. BUD seviaws Lhe Infanmation to delsmine sach PHA's Fornuls Amount and the funds fo be abligatad for the Funding
Pariad to esch PHA based on tho appropriation by Congrees, MUD also uses the Infermation as the basis for requasting annual approprations from Congress, Responses o the
colisclion of informalian a5s ragulrad fo obtain & bensfii. The information requesied daes nol fand kiself o confideniiality.,

Section 4

9, Name and Address of Public Housing Agsney:

Z. Funding Perlod: i smpes

MADISON HOUSING AUTHORITY
20 Bunns Lans
MADISON, NEW JERSEY

3. Type of Submission:
Griginal

I} Revision Mo

4. ACC Number:

5. Flseal Year End

&, Opareting Fund Prolsci Number

AMP: WI4DG00A
NY-4004 Themse [Jese Flem NI105-004
7. DUNS Number: HUD Use Oniy

8. ROFO Gode: 8. Financlal Analyst:
1182440608 238

Section 2

Calouiation of ACT Units for the 12.month period from July 1 to June 30 that is prior e the frst day of the Funding Perfod:

AGT Unils on THY___

-

inits Added te ACC

Units Belatad From AL

ACC Upits on 8/20/

132

L]

Y

132

No.

Lina:

Catagory

Column &

Column 8
Unlt Months

Eliglble Unit Monthe {E1ds)

Lolumn ©
Rexldent Participation Unit
Months

Categorization of Unit Months:

Dzeupied Unit Months

a1

Occupisd dwealliing units - by public
housing abiglble family under loase

1,881

02

Oooupled dwolling units - by PHA
smployes, police officar, or other securily
persannal who is not otherwiss efigible for
public housing

12

03

New units ~ eligible o receive subsidy
during the fiscal year but nol included
onlines 0%, 02 or 05-13 of this seciion

04

4,584

12

Mew units - sligible to recaive subsidy from
1041 1o 12/31 of previous funding period
but net inciudsd on pravious Caloulation of
Operating Subsidy

Vacant Unit Months

05

Linits undargeing modernization

08

Snacial use unils

0Ba

Units on Line G2 that ars oocupied by

police officers and that also qualify as

spacial use units

o7

Units vacant due to litigaton

08

Unifls vacani dus fo disasiers

048

inits vacant due Lo casustly ibsses

10

Units vacant due to changing market
conditions

11

Unlis vacant and not catenorized above

12

Lnits oligible for assetl raposiiloning fes
and il on ACC (occupled of vacant}

13

All other ACC units not calagorized sbove

Pravious edition is obeolete

fage 1

facsimile jorm HUD-52733 {0872005)



Operating Fund Project Number;
AMP: KJ105-001

Calculations Based on Unit Monihs:

14 |Limited vacancles B

15 {Total Unit Months

18 |Units eligible for funding for resident :
participation activities (Line 15C dividediis
by 12}

17 (Unit menths for which actual
consumption Is included on Line 01 of
form HUD- 82722 and that were
removed from Lines 01 through 11,
ahove, because of removal from
inventory, including eligibility for the

%\ig‘f’ Description Requested by PHA HUB Modlfications
Part A. Formula Expenses
Project Expense Level (PEL)
01 {PUM project sxpense level (PELY £433.47
02 |inflation faclor 1.01800
03 |PUM inftlated PEL (Parl A, Line 01 fimes Line 02} $444.71
04 |PEL {Part A, Line 03 times Section 2, Line 15, column B} $609,663
Utilities Expense Level (UEL)
05 (PUM uilities expense level (UEL) {from Line 26 of form HUD-52722) 580,76
06 {UEL {Part A, Ling 08 times Section Z, Line 15, column B) $427,924
Add-Ons
07 |Seif-sufficiency 50
08 |Energy loan amenization 30
09 {Payment in Hleu of taxes {PILOT} 570,150
10 {Cost of independent audit 56,900
11 Funding for resident paricipation activities $3,325
12 |Asset management fee 30
13 information technology fes $3,218
14 iAsset repositioning fes §0
15 |Costs atiributable to changes in faderal law, regulation, or economy 50
16 _{Total Add-Ons {Sum of Part A, Lines 07 through 15} $83.581
17 |Total Formula Exvenses {(Part A, Line 04 plus Line 06 plus Line 16} 5911,183
Part B. Formula Income
81 1PUM formula income $526.64
02 PUM change in utility allowances $0.00
03 |PUM adjusted formula income (Sum of Par B, Lines 01 and 02} $526.64
04 |Total Formula Income {Part B, Ling (3 times Section 2, Line 15, column B} $834.198
Part C. Other Formula Provisions
01 Movingia-Work (MTW) 3G
02 [Transition funding T $0
03 iOther $0
04 |Total Other Formula Provisions {Sum of Part €, Lines 01 through 63) 30
Fart B, Calculation of Formula Amount
01 |Formuta calculation (Part A, Line 17 minus Pard B, Line 04 plus Part C, Line 04)) 576,986
02 {Cost! of independent audit {same as Part A, Line 10} 68,9040
33 {Formula amount (greater of Part D, Lines 01 or 02) $76,986
Part E. Calcutation of Operating Subsidy (HUD Use Only)
81 jFormula amount {sameé as Parl B, Line 03}
D2 {Adjustment due io avallabliity of funds -$9,238
03 |HUD discretionary adjustments i
34 |Funds Obligated for Period (Part E, Line 61 minus Line §2 minus Line 03) 55
Approptiation symboks): §81.478

‘Provious adifion is obsolete Page 2 lacsimite form HUD-52723 (DE/2005,
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